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SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of a Performance Bond

DEPARTMENT: Planning & Development DIVISION:__Development Review

£ %

AUTHORIZED BY: Donald S. Fisher EONTACT: Cynthia Sweetffif EXT. 7443

Agenda Date 9/28/2004 Regular[ ] Consent[X] Work Session[ ] Briefing[ |
Public Hearing —1:30 [ | Public Hearing - 7:00 [ ]

MOTION/RECOMMENDATION:
Authorize the release of a Performance Bond for subdivision improvements for Highcroft
Pointe Townhomes, as requested by Centex Homes - Cande Craven, Land

Administrator

District 3 — Van Der Weide (Cynthia Sweet, Planner)

BACKGROUND:

The subdivision is located on the west side of Wekiva Springs Road, approximately
313+ feet south of the intersection of East Lake Brantley Drive in Sections 3 and 4,
Township 21 S, Range 29 E, in the East Lake Brantley Drive Planned Unit
Development.

The Performance Bond was required as part of the Land Development Code Section
35.44 (d) (1) to secure the construction and completion of the subdivision improvements
for Highcroft Pointe Townhomes. Staff has conducted the final construction inspection
and found that the construction requirements were completed per the approved final
engineering plan.

Performance Bond # SU 5005241 for $915,000.00, dated February 3, 2004 (Arch
Insurance Company)

STAFF RECOMMENDATION:

Staff recommends approval to release the Performance Bond for Highcroft Pointe
Townhomes as requested by the applicant.

District 3 — Van Der Weide
Attachments:
Performance Bond

File No. cpdd02




Bonrd No. SU 5005241

PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

oo THAT WE, CENTEX HOMES., a Nevada General Partnership, hereinafter V&HCQ the
umc‘p I and ARCH INSURANCE CO“«{PA\I‘){, A Surety Comp&mv caH ed “Surety” are held
and firmly bound to Seminole County, a Political subdivision of the State of Flo rida, in the full
sum of Nine Hundred Fifteen Thousand and no/100---v--- (§915.000.00), lawful money of the
United States of America, to be paid (o the Board of County Comunissioners of Seminole
County, to which payment will be truly made. We bind ourselves, our heirs, gxecutors,
ﬂdmmis‘rmor& sucecessars, and assigns, jontly and severally, firmly by Lh@ae presents,

WHE;\Ln:z the above bound PfﬂlCide has, as condmon orcccaen{ to the approval by
Seminole Cownty, & Plat of certain subdivision known s rtb gheroft Pointe
has covenanted and agreed with Seminole Cowﬂy lo construet roads, grading, curbs, drainage,
It station, water and sewer systems, and other improve m,rt% based upon develo opment
meS and >Deb}f cations being dated this | 5”{““ day of j“‘{ By ,200% and
being on file with the county Engineer of Seminole Counw Florida ™

WHEREAS, 1t is a condition precedent 1o the recording of said subdivision that this bond
be executed.

NOW THEREFORE, the conditions of these obligations are such that if the bound
Principal shall construct the aforesaid j umprove mgm: In accordange with the dmdosmem plans
and plans and specifications dated the | 9 G+h N dayof Slo 2008 withiy
the time therein specified and shall in every respect ruifﬂl its, his, it heir obligations under the
development plans and plans and specifications, and shall inderanify and save harmless th

mmy of Seminole against or from all claims, cost expenses. dam 12888 11y ury, or loss, meluding
engineering, legal and contingent costs which Seminole county may sustain on account of the
farlure of the Prmcmaz o perfo*m i accordance with the development plans and plans and
specifications within the time therein specified, then this o obligation is to be void; otherwise,
same is to be and remain in full force and vertue.

THE SURETY unconditionally covenants and acrees that if the Prix mqm fails to perform
all or part of the construction work reguired by the development plans or plans and 5;}@@151631’10%
above reforred to, within the time specified, the Surety, hpO‘ forty five (45) days written notice
from Seminole Couut} or its authorized agent or of; Lcm, of the default, will forthwith perform
and complete the aforesaid construction work and pay the cost thereof, including, but not limited
to engineering, legal and contingent costs. Should the Surety fail or refuse to perfm 1 and
complete the said improve ements, the county of Sem 1*1016:, in view of the public interest, hea
safety and wellare factors involved, and Lhw inducement in ap“}*'O\'Hl" and filing the said plat
shall have the right to resort to any and all legal remedies agamst the Principal and Surety, or
sither, both at law and equity, including specific performance, to which the Principal and Surety
unconditionally agree.
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THE PRINCIPAL and the Surety further jointly and severally agree, that the county of
Seminole, at its option, shall have the nght to construct or cause to be constru cted, the aforesaid
improvements in case the Principal shall fail to do so. In the event th s County of Seminole
cbouid exercise and give effect to such right, the Principal and the Sm‘et3 shall be jointly and
severally liable hereunder, to reimburse the County of Seminole the fotal cost thvreoz: meluding,
but not hmmeg to engineering, legal and contingent costs, together with any damagss, either
direct or consequential, which may be sustained on account of the failure of the Principal to cary

~

out and exe “113 all the provisions of said agreement.

IN WITNESS WHEREOF, the Principal and Surety have sxecuted these presents this
2rd dayo ?eb uary, 2004,
Address: Principal:
385 Douglas Ave CENTEX HOMES, A Nevada General
Altamonte Springs, FL 32714 Partnership
(Seal) o
Y [
el | -
By: gl AL
|
Address: Surety:
1717 Arch Stre ,f ARCH INSURANCE COMP A“\Y
Pl“ﬂw‘CC‘h)b}& P Y 103 (Si‘al)

By: { A /K/u/y oA -

nilyﬂfon Dugn &wo*m"x/ In-Fact

Countersigned by




instrument to be signed and ils corporale seal o be aflixed by their

in Testimony Whereo!, (he Company has caused this
L2003

authorized officers, this 24th day of November

reh insurance Company

Aftested and Cerlified

/ \ e
S 7/ J / N r % e S z M% 4?{"/;/

Thomas P. Lucksiona Vice Prezige

‘Joseph S. Lghell, Corporate Secretary

Labell personally known

aie Secrelary of the Arch
& fm ssourt, substribed to the
that ey Deing thereunio duly
f oE 2 d voluniary act of said

{

I Melissa B. Gilligan, & Notary Public, do heraby cenify ( tf;g
o me (0 be respec

Insurznce Campﬂr‘y a Corporelion organized and exi strw under (he taws of at
foregoing instrurnent, appeared before me {his day in person and severally arkmw‘edg
guthorized signed, sesied with the comorate sesl and delivered the said insbument as
corporation and as their own fres and voluniary acts for the uses and purposes therein se

vely as Vice Presid

Zh:ﬂﬁm;‘w P, Luckslone and J
e he same persons whose names afe en
ih

OFFYAL BEAL T
WELSSA B GHLLIGAN, hotary Pubtic | S Sl Xﬂﬂl/// (L)L)
Ste of Corntsboud, { helissa B, quﬂﬁ Notary Public

Ely Correrissioe Felausy 2-28-05
' Expies Feltury 28 20053 My commission expires 2-28-035

CERTIFICATION
nce Company, do hereby cenlify that the atleched Power of
Attorney deled November 24, 2003 or behall of the person(s) as listed above is & Uue and coreel COP" and that

the same has been in full force and effect sinee tha dale therefﬂ and is in full force and effect on the dale of this certificate:

and | do further certify that the said Thomas F. Luckstone, wio execuled the Power of Atfomey s Vice Prasidem, was on

U’ e dale of execulion of he attached Power of Allomey [he duly elected Vice President of the Archinsurance Company.

l, Joseph $. Labell, Corporale Seerelary of the Arch Insura

IN TESTIMONY WHEREOF, | have hersunto subscribed my name and affixed the corporate seal of the Arch Insurance

Company on this ___3RD  dayof _ FEBRUARY 20 U4
K~

Joseph § Apbell Corporate Secrela

This Power of Attorney limits the acts of those named therein to the bonds and underiakings specifically named therein

and they have no authority to bind the Company except in the manner and (o the extent herein stated.

Home Office: Kansas Ciy, MO
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